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Proposed Council Action/ Motion:
Receive and Filejune 2019FinancialReport for Exhibits/Attachments:
the City of Kenmore, Washington june 2019 Financial Report for the City of Kenmore,

Washington.

INFORMATION/BACKGROUND:

The june 2019 monthly financial report is presentedfor Council review. This providesthe opportunity
for the City Council and the community to receive information on the City of Kenmore‘s biennium to

date revenues and expenditures in comparison to the City‘s 2019~2020 adoptedbiennialbudget. The
budget was adoptedon November19,2018.

FISCAL CONSIDERATION:

june is the sixth month of the 2019~2020, 24»month biennium. As ofjune, revenues exceeded
expendituresin the General Fund by $707,641.
A new investment report is also attached for your review. This detailed report gives a more precise
picture of the City’s investment portfolio,maturities and yields.

COUNCIL GOAL/BUDGET OBJECTIVEBEING ADDRESSED:

Kenmore BudgetPolicy9a: A revenue/expenditure report will be produced monthly so that it can be
directly compared to the actual results of the fiscal year to date. Kenmore BudgetPolicy9b: Allbudget
amendments, both revenues and expenditures,will be noted in the monthly report.

Priority BasedBudgetingResult: Governance: Supports decision/makingwith timely and accurate

short/term and 1ong~rangeanalysis that enhances vision and planning.

i:\admin & flnancevnonthly repor1s\2019\june ab summary.docx
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MEMORANDUM

TO: Rob Karlinsey, City Manager
FROM: Joanne Gregory, Finance Director
DATE: July 15, 2019
RE: June 2019 Financial Reports for the City of Kenmore, Washington

June 2019 financial information is presented for your review and delivery to the City
Council. Attached you willfind the following reports:

General Fund Summary
General FundRevenue Graphs
General Fund Expenditure Graphs
Street Fund Summary
Cash and Investment Report
Investment Schedule
Sales Tax Receipts by Business Type
Retail Sales and Use Tax Distribution
Real Estate Excise Tax Report
Report for Transportation Benefit District

If you would like additional informationor have any questions regarding the financial
reports, please feel free to contact me.

GENERAL FUND

The first section of the monthly financial report is a review of the General Fund. This fund
accounts for operational activities and includes all financial resources except those
required or elected to be accounted for in another fund. Revenues include various taxes,
per capita distributions from the State, fines and forfeitures, permits and licenses, and fees
for service. In the context of the biennial budget, June is the sixth month (24%) of the
2019-2020 biennial budget period. For the month of June, expenditures exceeded
revenues in the General Fund by $1,517,699. This is primarily due to the King County
Sheriff's Jan. — May 2018 police services contract invoices being paid in June. Biennium
to date revenues exceed expenditures by $707,641.

The following chart illustrates the monthly revenue and expenditure activity in the General
Fund through June 2019.
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Total revenues forthe month were $570,529. Biennium to date revenues are $6,395,848,
which is 24.7% of the budgeted revenues of $25,927,872. Primary sources of revenue for
the month included property taxes in the amount of $28,994, development fees & permits
in the amount of $661 15, retail sales and use taxes in the amount of $236,078, and utility
taxes in the amount of $77,467.

A summary of sales tax revenues received in June is attached. These receipts are based
on April sales activity. The chart below gives a historical perspective of monthly sales tax
receipts over the last several years. The black dotted Target 2019 line is a monthly
average of actual receipts during 2016, 2017, and 2018. The green line represents 2019
actual receipts, which are $172,917 above 2018 and ahead of the 2019 target by
$298,086.
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The following chart illustrates the historical trends of sales tax receipts from the major
segments: construction, retail, wholesale, other (agriculture, services, manufacturing,
transportation and utilities) from January 2009 through June 2019. Retail and Other are
ona fa_\gab|efupward trend.

Monthly Sales Tax Revenues by Source

January 2009 throughlune 2019
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The following chart illustrates the development revenue activity over the last thirteen
ears.

Monthly Development Revenues with 6 Month Moving Average
June 2006 ThroughJune 201 9
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June 2019 expenditures were $2,088,228. The General Fund expenditures are higher
this month due to the Jan. — May 2019 King County Sheriff’s invoice being paid this month.
Biennium to date expenditures are $5,688,207, which is 22% of the biennial budget
expenditures of $25,927,872.

Total City cash ($19,766,399) and long-term investments ($10,061,330), at the end of
June, totaled $29,827,729. Proposition 1 levy funds of $8M are included in this cash
balance. The Other Funds Monthly Activity graphs compare biennium to date revenues
and expenditures to the 2019-2020 biennial budget.

Total non-General Fund revenues were $398,810 and total non-General Fund
expenditures were $819,818.

In the Street Fund revenuefrom gas tax distributions were $44,416. $50,096 was
expended for maintenance and operations during the month.

In the Transportation Capital Fund, there were expenditures in the amount of $318,831
on pedestrian safety projects and $108,158 in street overlay. The fund received $25,863
in grant reimbursements during the month.

The Park Impact Fee fund received $0 in revenues during the month.

There was $0 in revenues for the Transportation Impact Fee fund during the month.

The Real Estate Excise Tax Fund received $201,667 of real estate excise taxes (REET)
in June from sales activity that occurred in May. 52 transactions were, reported during the
month. The 2019 year to date revenue is lower than the 2018 revenue by $102,454, and
the 2019 target by $155,723.

The Park Capital fund had expenditures in the amount of $37,855 on park improvement
projects.

The Walkways & Waterways Debt Service Fund collected $7,136 in property taxes
related to the Prop 1 Bond for a biennium to date total revenue of $643,918.

The Transportation Bene?t District Fund received $34,690 in vehicle license fees during
the month.

SUMMARY

This concludes the ?nancial report for the City of Kenmore as of June 30, 2019. I
appreciate your feedback and encourage you to contact me if you have any questions
prior to the City Council meeting.

l:\Admin & Financc\Monthly Reports\20l9\June 20l9.docx
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REVENUES

MONTH erertuili
June 2019 201 9-Z020

MOD
‘

MTO DATE"/.nf are
BUDGET

V t

NNIU
2019-2020

'9M‘ErUDGE'|MONTH
June 2017

BIENNIMTO DATE
2011-2018

.':-1:-,

%of
BUDGET

BIENNIUMBUDGET

2017-2018

.9-n. Ins un¢.a3m-.-:‘s

Propeny Taxes 23.994 2.665.669 26.1% 10,224,205 121.115 2,502,453 26 4% 9.491.704
Sales and Use Taxes 291.551 1.666.385 29.4% 5.662,000 219.036 1,414,459 23 9% 5.906,291

UtilityTaxes 77.467 609,980 24.7% 2.466,355 96.363 734,068 27 0% 2.717485

Other Taxes 997 57.981 37.4% 181,866 765 38.899 17 8% 218,113

Development Fees & Permits 66,115 491,649 26.5% 1,654,042 70,717 462,823 23 5% 2.050518

Franchise Fees 0 438.724 23 9% 1.831.835 0 425.607 24.4% 1,743,476

Intergovernmental and Grants 75.595 253.048 23 9% 1.057.677 71.224 226.540 26.9% 641,615

Investment Interest 10.329 41.490 43 5% 95.300 46,133 86.604 166.5% 52.000

Fines and Forfeitures 0 0 n/a 0 524 -161 0.0% 0

Translers and Other Revenues 19.360 160.923 6.3% 2.554.590 3,782 166,427 10.4% 1,600,972

Total Revenues 570.529 6.395.848 24.7% 25.927.672 629,678 6.077.749 24 7°/: 24.622.174

Total Revenues & Beginning Fund
Balance 11.330.216 30.862240 9.216.663 27,753,851

1.‘ 1' . BER . 3 . 6;: l 1
‘

1

MONTH BIENNIUMTO DATE ‘A of EIENNIUMBUDGET MONTH EIENNIUMTO DATE "I.of EIENNIUMBUDGET

June 2019 2019-2020 BUDGET 2019-2020 June Z017-2018 BUDGET 2017-2018

EXPENDITURES
Cost Center
CrlyCouncil 10,464 95,204 23 8% 400.337 9.494 101.705 30 8% 329.426
Crty Manager 139.232 741.459 22 3% 3,331,467 131,556 674,090 20 3% 3,326,297

CvtyClerk 11,661 176.052 20 5% 856,966 10.582 134.561 31.6% 425,368

Fmance 43,095 539.645 29 1% 1,851 ,8B7 56.512 530,546 31 7% 1,672,775

Legal 52,705 146.975 27 7% 530.000 14.984 114.760 23 0% 500,000

Interrund Transfers 0 0 0 0% 1,602,484 0 0 0.0% 1.403.228
Public Safety 1,503,663 1.751.151 19 2% 9.133.991 1,390,909 1.647.260 18 7% 8.806304
Engineering 8. Environmental Senrices 43,462 374,066 22 6% 1,658,620 46.647 320.683 22 7% 1.415.011
Communrty Development 65,374 391,375 23 0% 1,698,893 54.073 268,408 15 6% 1,715,510

Developmental Services 115,502 536,548 22.0% 2,436,502 67,046 545,646 25 6% 2.131.288
Parks 8 Facllity Maintenance 102.870 935.732 36 6% 2,426,725 111.779 462.101 16.2% 2,854,489

Total Expenditures 2 088,228 5,688,207 21.9% 25,927,872 1.693.581 4.799.760 19.5% 24.581,696

Total Expenditures and Ending Fund
Balance

‘Non-Departmental expenditures have been moved to other General Fund Cost Centers

mm. 1 r.....=.m«w, n...«.amu..... ;m.c..... Vur?

11,330,216 30.862240 9.216.663 27.753,861
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PROPERTY TAXES
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City of Kenmore, Washington
General Fund Revenue Graphs
June 30, 2019
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OTHER REVENUES AND TRANSFERS
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General Fund Expenditure Graphs
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ENGINEERING
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City of Kenmore, Washington
General Fund Expenditure Graphs
June 30, 2019

PARKS & FACILITY MAINTENANCE
2019-2020 2019-2020

Biennium to Dale Biennium

Budget Aclual

1,400,000
Jan 98,948 126,627

Feb 197,097 2251320 1-2001000

March 296,845 577,207 1 D00 000
Apr 395,793 760,555

May 494,742 832,862 000-000

June 593,690 935,732 600,000
July 692,638

Aug 791 507 400,000

Sep| 090,535 Zmmoo
oci 969,483

New 1,000,432 0

Dec 1,107,330 $9 ,3? $5‘ ,9‘ Q4?‘ 9‘ Yo“ ?es‘ 95‘ ea‘ 00°’
2019-20 2,426,725 é
Year To Date

7 7

,
W 7

V V V

Acmal V pmjeded 153% -I-2019-2020 Bienmum 10 Dale Bu11ge| -I-2019-2020 Biennium Aclua1

TOTAL GENERAL FUND EXPENDITURES
20192020 20192020 I

Biennium (0 Dale Biennium

Budget Actual

14,000,000

Jan 1,073,122 746,640

Feb 2,146,245 1,424,346
‘

'2‘°°°'°°°

March 3,219,367 2,339,375 ‘ 10,000,000

Apr 4,292,469 2,976,679

May 5,365,612 3,599,979 °'"°°'°°°

June 6,430,734 5,638,207 6,000.D00

July 7,511,356

Aug 0,534,979 I "°°°'°°°

sepi 9,650,101 2_ooo_oou

oci 10,731,223

Nov 11,304,346 °

Dec 12,877,468 53>
2019-20 25,927,872 ,
V” T” 03” ‘

1 -o-2019-2020 E1enri1urr1IoDale Budget +2019-2020 Biennium Actual
Aciual v Projected 88% , ,

7
7
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City of Kenmore, Washington -. -.

Street Fund Summary Report . KI;:N;yi9aE .
June 30, 2019 I

"

MONTH BIENNIUMTO DATE % of BUDGET

June 2019 2019-2020 BUDGET 2019-2020

REVENUES
'1 rr,.,

, V

1

Fuel Tax 44,416 224,887 22.3% 1,006,385

Investment Interest 930 5,807 116.1% 5,000

Miscellaneous 176 8,478 423.9% 2,000

ROW Permit Fees/Inspections 2,337 100,099 41.7% 240,000

Multimodal Transportation 7,933 15,867 25.2% 62,910

Transfer from General Fund 0 0 0.0% 1,602,484

Transfer from TBD 0 0 0.0% 716,000

Total Revenues 55,792 355,137 9.8% 3,634,779

Total Revenues & Beginning
Fund Balance 1,282,099 4,561,741

BIENNIUMTO DATE % of BUDGET
2019-2020 BUDGET 2019-2020

EXPENDITURES

Salary and Benefits 50,576 310,525 23.5% 1,320,880

Maintenance & Operations 50,096 294,452 13.6% 2,163,899

Capital 424 144,221 96.1% 150,000
Total Expenditures 101,097 749,199 20.6% 3,634,779

Total Expenditures and Ending
Fund Balance 1,282,099 4,561,741

I:\Admin 8: FInanoe\Month|y Repor1s\2019\.lune 2019SIreet Fund



City of Kenmore, Washington
Other Funds Monthly Activity
June 30, 2019

713192020 2019-2020 2o1Mu2u 21119-2020

Budget Acxuai eungei Aeiuni
expenanures Exuenuiiures Revenue Revenue

Jan 17 n 11 1.0211
Feb 1: 1: 0 :.:1a
Marcn n o n 5.31.:

Apr 0 u o 9.101
May a a 0 10.1305
June 11 u u 13 114

Jury in u a
Aug 0 u 0

Sept 1: a 0

Oct a c u
Nnv 11 a u ‘,3’
De: 1: u c “

1°‘?-2“ “ ° ° jaucqci Expenditures Budget Revenue —a— Actual Expenditures - - - Actual Revenue
Yatai Actual to Date vs Tutal iauagei 0% nix.

This fund was created to serve as the City's emergency NSQNB iund. Fer State Statute, the fund cannot exceed 5.375 per 51,000 of the City's assessed value and is

iully funded atS1,264.4641or 2011. No expenditures are anticipated or have been budgeted at this time.

2111972020 21:19-202a 21115-20211 20192020

auugei Actual auagei Acxuai

Expenmiuras Expendilures Revenue Revenue
250.000

Jzn n u is 553 1.114
Fen u 0 37.157 5.5St 200.000

March a o 55.75n s.eso
Apr 11 1: 74.333 15.152 '50 °°°

May 1: 0 92.917 17977
June 0 114.597) 111.500 21.5129 '°°°°°

:1: 3 3:22:
Sept 1: 157.250 0
Oct 0 11155::
Nov 1: 204.417
Dec 0 znuou
9°“?-2° 0 ‘"7n“““ jaungei Expenditures zaungr.-1 Revenue - - Actual Expenditures -. - Aciuai Revenue
Total Actual In Date vs Tmal Budget ms 5%

The purpose at the Strategic Opportunities Fund is to have iunds available tor the City to make key investments or take advantage at strategic

uppartunities as they present themselves.

zoiszuzn 2u1su2n2o zuiezaza 2a19.2o2o

auagai Actual Budget Aciuai

Expennnures Exgndltures Revenue Revenue
12 con

Jan 375 o as 5:
Fen 1.750 0 171 175

mm

March 2.525 0 257 232 auoo1Apr 3.500 0 342 483
May 4 375 o 4213 574 °'°°°

June 5250 o 514 see um .
July 5.125 599
Aug 7.000 685 ‘
Sept 7.575 770
on 3,750 2355 \ \ 4

Nuv 9.525 941 >5 «°’° .37 V5‘ 9 9* $9 of‘ °° <‘° 0”“
Dec 10.500 1,027

“
, .

2a15-20 21.000
0%

2,052 _euagersxp.na.n..es —suuanazvn.ues —.— Aauai Exncndllurs -.— ?cluai Revenue
Tmai Actual IO DEM V! TD!!! Budget 34%

This tuna accounts for public an authorixad by Ordinance 01-0115. One percent (1%) oi public project construction contract: is contributed to this tuna to provide
ior public art displays or parlomling ans evanLs as authorixad by the City Council.
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City of Kenmore, Washington
Other Funds Monthly Activity
June 30, 2019

TRANSPORTATIONBENEEITDISTRICTFUND.
2019-2020 2019-2020 20192020 20192020 ~ '

-
—

Euagei Actual Budget tum TRANSPOT|0N—BEN,§E'IDl§TW9TFUND,
Expenditures Expenditures Revenue Revenue - ' udget Results

400 000
’

"
“ ‘ ‘

'

Jan 29 933 0 29.917 27 795 350 000 l
FED 59.667 D 59.533 59139 gm] 050

March 09 500 0 89.750 00.409 Zmoao
Apr 119333 0 119,557 112,055

May ‘A9167 0 149,583 147,598
200 000

June 179.000 0 179.5110 102.5115 '5“ W’

July 200.033 209.417 1001000 5

Aug 239557 239333 501100 1

Seal 259 590 259,250 0
, . ,:.. . ,

3”‘ $323 iiiilii 9*’ 9“ °‘ 5‘ 9‘ vi” 9°‘ 0°‘ e°‘ <1“
ov , . Q

Dec 350 000 559.000
2019-20 715,000 719,000 1 :9ungc1:i1panatuics :9ur19emsvunue — Aclunlixpendiluics -u-Aciuui?evenue

Tnii|Aciualio naie vs Tniai Budget 0% 25% ‘

The Transportation Bene?t District fund accounts lo! Illa S20 vehicle license tab lees levied nn vehicles located in the Kenmore city limits. The revenue generated will
be used in maintaining the City'sIransportalior1 system.

20192020 2019-2020 2019-2020 211192020

Budget Actual auogsi Actual

Expe11d1Iures Expenmlnres Revenue Revenue
man 000

Jan 101929 0 101.929 3 594 ‘_2ua‘o°0

Fun 203 050 0 2113055 17174
March 305,700 0 305,799 50 995

‘ “O” M

Apr A07 717 0 .107717 192 495 000 000

May 509 545 0 509.545 535 701 5% 000
June 511.575 135575 511575 543.915

July 713504 71350.: “W “W

Aug 015 433 915,433 200 000
Sepl 917.353 917.353

D
Oct 1.019292 1.019292
Nov 1121221 1121221
Dec 1223 150 1 223150

2°’9'Z° ‘ 7521505 l 752 55” :a1r11ge1Exver101m1es jaudgei?zventie Ac1ualExpenai11i1cs — - Aziuai Revenue
Tntal Actual to mate vs Tali! auagsi 0% 37%

_

This iund accumulates the voted property tax levy receipts for the Walkways and Waterways Bonds which are used to make the principal and interest

repayments on the bonded debt.

IRANSEQRIATIGNLGAEITAulJ.Nl9).,.
4

_ ,

20192020 20192025 201921120 201972020

auagat Actual Budget Actual

Expenmluras Expenditures Revenue Revenue
‘zooomm ‘_

Jan 992,471 5405 921 329 0 10 000 000 3
u,

, , _, , ,
T,

Feb 1 704 942 5.405 1 942 550 24 595

Marcn 2 577,415 103.142 2 753.905 93 715 3 00° W“ ‘

Apr 1.559 504 541.972 3 605 315 as 751
5 mmmm 1

May 4.452355 541.325 4505.544 1137.010
' l

June 5,354,925 9511.314 5527973 2129111 4 000.000 ’ W?

July 5,247,237 5449 301

Aug 7.139.750 7 370 530 2 mmW’ l
seat 0 032,239 0 291.959 0

.
_

oct 5,924,710 9.21: 205 Q as
Nov 9517101 10134515 9 T °

9” '9 709 552 “ 055 W5 x?udgnl Ei1pe11d111i12s j?uuget R1.-venue
2°‘“° 23 “W59 23 W’ 257

-~.-2 Ac|ualEt1pL-t1d11u1zs -»- - -Actual Ruveime
7nia1 Actual lo Date vs Total Budget 0% 11/.

The Transportation capitai Fund accounts ior capital improvements to the City‘: streets and st: 522.1unoei1by various grants pius city resources irom real estate excise

lax and transportation impact teas. All phases at improvements to SR 522 are now accounted tor in this lund. There is a time lag tmtwaan project expenditures and

reimbursements imm grants; this accounts for the lower revenues compared to the expenditures.
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City of Kenmore, Washington
Other Funds Monthly Activity
June 30, 2019

REAL ESTATE EXCISE TAX FUND
20192020 20192020 20192020 2019-2020

Euaqel Azaual euugex Actual

Expenditures zxpenamnes Revenue Revenue

Jan 192 see 0 119.920 70140

Feb 395.775 0 239 0-10 151.379
March 570 553 0 359.451 255 124

Apr 771.550 0 479 2131 352010

May 904.430 0 599.101 451.157
June 1 157 325 0 710.921 555,114

July 1 350 213 039.741
Aug 1.543.100 950.551
Sept 1.735.900 1.070.302
Oct 1920.075 1.190.202
Nov 2.121.793 1.310.022
Dec 2314.550 1.437.042
2019.20 5 205 050 2.555.915
T0lalAcluaI In 0:11: vs rum Budget 0% 25%

REET
Actual v. Budget Result

2 500 000

2000000

1.5100000

I 000 000

500 000

1—au11ge1Exnenu111.1es :9m1ge1Revnn0cs -o— Aclual Expenditures -.- Aclual ?zvenuu

The Real Estate Excise Tax Fund accounts lor the 112% real estate excise taxes I9 ad by the City which are restricted tD capital projects and improvements. Expenditures

include transfers to the Park Capital Fund tor park improvements and Transportation Capital Fund (or transportation improvements.

W 81W BOND PROCEEDS FUND
20192020 20192020 20192020 2019-2020

auugex Actual Budget Aclual

Expenmlures Exgenmlures Revenue Revenue

Jan 555-01 0 335 933 17110

Feb 1.132 953 0 1.671667 32.723
Ma1ch 1.599 444 0 2.507.500 50.121

A117 2.265.925 0 3.343.333 57 105

May 2332 405 0 4.179.157 04301

June 3390 use 0 5.015000 101205

July 3 965 369 5.950.933
Aug 4.531.950 5.605.567

seai 5.090.331 7.522.500
Oct 5.054.313 9 350.333
Nnv 5.231294 9.194.157
Dec 5.797.775 10.030.000
201920 0.905.794 10.045000

Total Actual 10 Dale vs Tclal Budget 0% 1%

W 8. W Bond Proceeds Fund
Actual v. Budget Results

12 000 000

10 000 000

5 000 000

5 000 000

4 000 000

2,000 000

17° 45’ 0° ‘F 9°“ 1°“ ‘r

:9m1,;u1Expc.1a1101es :9-mgenkevenue -0- Ac|ua|Expend1Iures ---Anuninevenne

This lund holds the receipts lrorn the December 2016 sale of the Walkways and Waterways Bonds and translers money to the Transportation and Park Capital

Funds to pay tor the speci?c Walkways and Waterways projects.

it
20‘?-2020 20t9~2D20 2Dt9—ZD2D ' 20(9—2020

9vage1 Actual Budget Actual

Expenmlures Expendvlmes Revenue Revenue

Jan 293,917 56429 294 412 0

Feb 507 033 67.965 5911025 0

March !0l,750 I74 777 553 237 0

Apr 1 175 657 I92 774 1 177,649 41.390

May £469,553 269.541 1172,06! 67.552
June 1,753 500 307.395 1 155.474 57 952

July 2.057 417 2 060,335

Aug 2.351.333 2.355.290
Sept 2 545,250 2.349.710
OBI 2,939,167 2.944123
Nov 1 233.083 3.235.535
Dec 3,527,000 3.532.947
20I9-20 3.909.000 3.855.947
Total Actual 10 Date vs Total Budget 3% 2%

A 000 000

3 500 000

3 000 000

2 500 000

2 000 000

I 500 D00

I 000 000

500 000

0 ?
(500 0001; 2.?

:a..age1:xpena11mes —a0age1Revenue -.- A:tuz1lE1rpcr1d1lurcs ---Actual?evznue

The Park Capital fund will account far Park Capital Fmjects lnrmerly included in the Municipal Capital fund. In addition, distributions from the King County Proposition 2
Parks Expansion Levy will be receipted into this fund

{Mama L l'1nzn:e\MMlNy R.”-.12u19..n. 2019011., rvne. cum



City of Kenmore, Washington
Other Funds Monthly Activity
J u ne 30, 201 9

0

1 1111 " -

,

20192020 20192020 2019-2020 20192020

Budge! Actual Budget ACIUBI

EXDQVIGIIIHESExpenditures Revenue Revenue
400 000

Jan 20417 0 2140s 13,951
35°°°°

Feb 55 033 0 42,971 25,532 300 000

Maren 05,250 0 54,455 20,400 250 mm
Apt 113,557 0 05,942 32,927

20
May 142.003 0 107,427 52,704

‘’ °°°

June 110.500 0 120,913 53 020 150 000

July \9B,9(7 150 353 ‘DD 000 -

Aug 227,333 171,033 ,

Sept 255.750 193,359
5” °°°

Oct 204.157 214,054 0
+ A \ ~ 4Nov 312,503 235,341: 351‘ ((00 $3 ,5‘ gr. 9.849 (cat: on *5 0

Dec 341.000 257 025 -5

201920 347.000 491,064 .—_auugu1 Expenolulcs :0uage1Revenues - <— Aciuar Expenditures —- - Actuai Revenue

TctaIA1:tua\ In Date vs nr1a1 Budget 0% 11°/.

This fund accounts tar City imposed pat-11Impact Vees on new ueveiapment, Expenditures are tor public park acquisitions and improvements.

20192020 20192020 20192020 20192020

auaqet Acxuai Budget Actuai

Expananures Expenauures Revenue Revenue mun W,

Jan 95 075 0 07.431 45.004
’ 2°“ W’

FED 192,152 El 174,86‘ M516! 1000 ODD

March 238 223 0 252.292 205.233

Aw 304.304 0 349,723 223 512
90° M

May 400 500 0 437,153 203,055 500 000

June 576 457 B 524,554 299.119 400 “Do
my 572,533 512,015

Aug 750,509 500 445 2°“ 09°

Sep| 054,505 705.075 1,

0:1 BSD,‘/5| 874.307
Nov 1055 037 951.737 >

Dec 1152 913 LOIQJSB
2019-20 1,215,553 1.001.001 ‘:0uuge1:.taenuuures:0u0gnt Revenues -4- AclualExpend1tuIes -. - 4:11..-1Revenue

151:1 Actual ta uate VI Tum auuget 0% 152.

This iund accounts lor City imposed transportation impact (005 on new development. Expenditures are 101 public transportation improvements.

201 §~2D2D

Budget

2019-2020 2019-2020 2010-2020

AciuaiActual Budget

Expenditures Expendnures Revenue Revenue “mo me

Jan 901.540 453 951549 7133 ‘Z-“°° °°“

Feb 1.923299 7.971 1,923,299 555,221 10.000000

March 2.004.940 141,937 2,004,940 555.905
Mm we

Apl 3,345,557 157,091 3,345,597 632,103

May 4.000.245 220 255 4 000 245 020 054 61000000

June 5.759.095 243,311 5 759,095 031.420 .
W, 00,,

July 5 131 545 5 731545

Aug 7,503,194 7 593,194 2'°°° ”°°

Sept 0 054 043 0,554,043 0 -— j

\ 4 32:: .:;:;:-1:: ,:::;::::: «° - « 5 o~ ea 0

DEC H.§19,7§\ 11535791

2D|9'2U 2‘ 523.055 21,523,056 I-ZEAAIIQEI Expenmuies j?udget Rettenue - 0- Adull Exp:-ndtltnes - Actual Htwunue

T01a1Ac1ua11uDate vs Total Eudgnl 1% -1%

The Sammamish Erigga Replacement lund is a fund used to put money aside for the replacement of the West Sammamish bridge.

1v-am 0 Fnavwzwamty Rnpau\2Ul9L/um 25190” rm. Gratit-



City of Kenmore, Washington
Other Funds Monthly Activity
June 30. 2019

sssitopj-‘ nm..i..'.. .3. I...‘ ‘-.1
2019-2020 2019-2020 2019-2020 2019—2D10

Budget Actum Budget Actual

Bii5]'E:‘;\Nl5

Expenmture: Expenmiules Revenue Revenue

Jan

Feb

March

Aer
May

June

Jury

Aug

Sent
on
Nav

De:

2019-20 2.0001000 55991000 ——Eudgex Expendiltites jauagei?i.-venue —c- Acme! Expenatuves -1- Acxuai Revenue

T0121Actual to Date vs Yotal Budget 0% ml‘

oci
oo
oo

ao
ao
oo

aaI=D:;__-__-

i
1

1-...
>”°<<‘”«<7‘

aooaaaunocauonaoonoauaao

The Kenmore Village Fund accounts tor leasing activity and property transactions within Kenmore Village

QmEE . NE§
20:9-zoze 2019-2020 2015-2021: zmezozo

Budget Actual Budget Actual

Expenmtures Expenditures Revenue Revenue
1.DUD000

Jan 212 421 68.953 154.333 15 455 2 5m, om
Feb 424.54: in ms aoa_ss7 39,020

Maren 537.252 231.735 463.000 15a,57o 2 mmam
An! e4e.ss2 333.250 517.33: 90535:;

' Sm am
May 1 e62 ms 323.235 771.557 1,2au,sa4

June 1.274.523 393.5177 ezauuu 1 293,571 1 um) um
July 1.455 944 1,050.33:

Aug 1 599.354 1.234.557 5”“ 000

Sept 1.911.755 1.389.000
D

on 2124 2:35 1,543.33: e .
Q \ \ t

Nev 2 335 626 1.597 557 3”? k’? _._;‘y V° 3‘ $9 9 79 cf °Q \*° 0

Dec 2 549 one 1,as2.mm
“

?°‘9*2° ‘ 354459 3‘-737-°°° jeuagcusxpendnmes B«dge1 Revenue —o- Actual Expendrtmes —.— Actual Revenue
70131Actual to Date vs T0131 Budget 9% 35%

This lurid accounts for receipts irorn surface water assessments. The assessments are collected through the property tax billings; the majority of the receipts are

collected in May and November. Expenditures are tor surface water maintenance activities such as sweeping and drainage as well as capital improvements.

SURFACE WATER CAPITAL FUND
2019-2020 2019-2020 201 §—2lJ20 20192020

Surface Water Fund CapitalBudget Actual Budget Actuai

Expendntures Expenditures Revenue Revenue Actual v. Budget Results
3 000 000 [

Jan 205 033 1,302 206,031: a
2 500 000

Feh 412.075 5,531 4i2.075 0

Maren 61511: 6,531 613.113 0 2000 000

Apr 624 I50 7 963 B2! 150 D
‘ 500 000

May 1 030 186 E 358 1.030133 0

June 1 235 225 40,905 1,236 225 0 1 mm000
Jury 1 442.263 L442 263

Aug 1 543 3017 1,645,300 50° 0°‘?

Sept 1.554335 1 B54 335
0

Oct 2060.375 2 050 375

Nev 2.255.413 2.266.413
Dec 2.472450 2.472 450

2mg‘ZD Z 7D‘1w° 217021450 jEudgelExpenr1rtures j?udget?v.-venue -0- Acmaiixpendumes -u- Actual Revenue
Tn1I1Actuai|o Date vs rota! Budget 2% 0% 1

This tund accuunts for the expenditures for Surtace Water Capital Improvements. Revenue sources tor (hi5 fund include a variety cl tederal, state, or local grants, surtace

water management tees transterred tram the Surtace Water Management Fund and real estate excise taxes.
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City of Kenmore, Was gton
Other Funds Monthly Activity
June 30, 2019

2019-2 219-2002019-20202019-2020

Budgel Ac1ue1 Budget Aaiuu 5'1‘-'IiIr1Ii.'19
Expennuures expanmiuru Ravenue Revenue ,-\i‘_i11:11

25.000

Jan 0 0 1,667 ‘J33

Feb 0 0 3 133 3.570 2° W’

March 0 0 5.000 5.904 ‘

Aw 0 0 5667 10.112 '50”

May 0 0 0.333 12007
June 0 0 10,000 14 571

‘° °°°

2 :;1::: -

U0 .
Sup! 0 15.000 0
0:1 0 I656’! u g \. x A 0

Nov 0 10,333
>4’ 9 19 49 °° +° <5’

Dan 0 20.000 T
—

T
-T - T

—
T7-— —

2010-20 1: 40 000 image: Expendilures :euage1Revanu=s -0- Ac|u.!iE1rp:rIdm.u:s -.- A:1ualRever1ui:

To1n1A:|uaI1o Dam VS Taiii Bu?gal 0% 36%

1 mm:accaums {or meMemorandum ofA reemenlwilh Kin Cuun which providad funds reserved lor sunace water projects. improvamenis, and maintenance9 9
wit ma Swamp Creek Basin.

20102020 2019-2020 2019-2020 2019-2020
auugex Acxuai auogei Ac1ua1

Expenditures Expenmiures Revenue Revunn:
some

Jan 4,533 10,095 5 920 ass 70 000
‘

Fan 9 107 10.253 11.057 1.20.: an000 1
March 13.750 ‘H.263 17.735 2.061

50 mm i
Apr 13.333 10.25: 21714 3 529

‘

May 22.917 17.075 29 502 4192 ""1°°”

June 27 500 13.530 35571 5.086 30 000

my 3208: 41,499 20000 .___.___ __.____.
Aug 35557 47 427 ‘D000

:1‘ 2:3: 23:: o " "‘

C « i ‘A x » 4 0

Nov 50 417 55.21: 9° R‘? E V3 R? 50°” 5° of <5’ <\° 0

Dec 55.000 71.141
"

2°‘9'2° ‘W “W “3252 jrsuagei Expenditures -zauagmnevenue -c— Acum Expendiiures -.- Aciuai Revcnur:

Teial Aciuai In Date vs Tnlal Budget 11% 4%
7

_ _ _ _
7__

This fund is used to maintain a reserve for future replacement of aquipment, including. but not limited to furniture, computers and vehicles, Paymarlis are received

from various operating dapamnnnls and runds that bene?t irum or use the assets.
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City of Kenmore, Washington
Cash and investment Report
June 30, 2019

General $7,159,707 .228 5,642,009
Street 578,205 101.097 532.900
Transportation Capital 953.563 426.990 552.437
Public Art 70.088 0 70.211
Park Impact Fee 643,215 0 644,339
Transportation Impact Fee 3,005,828 0 3,011,081

Swamp Creek Basin 1,467,286 0 1,469,850
Transportation Bene?t District 261.958 0 297.166
Sammamish Bridge Replacement 2,023,559 23,046 2,017,088

Walkways 8. Waterways Debt Service 826,744 136,575 697,305
Real Estate Excise Tax 1,232,422 203,957 0 1.436.380
Kenmore Village 3 0 0 3

Park Capital «71.384 0 37.855 (109,239)

Walkways & Watewvays Bond 6,878,172 16,824 0 6,894,996
Surface Water Management 1,886,987 12,888 70.572 1,829,302

Surface Water Capital -8,357 0 32,547 (40,904)

Public Works Shop Fund 0 0 0 0

Strategic Reserve 1,320,583 2,308 0 1,322,891

Strategic Opportunities 2.187.338 3,832 —14,897 2,206,067

Equipment Replacement 513,243 894 1,463 512,674

Trust & Agency 836,976 8,471 4,570 840.876
Totals $31,766,138 $969,340 $2,908,046 $29,827,432

mu’ 2 H2,

General $715,979 $4,926,330 5,642,309
Street -317,099 850,000 532,901

Transportation Capital 552,437 0 552.437
Public Art 55,210 15,000 70,210
Park Impact Fee —285,659 930,000 644,341
Transportation Impact Fee 2,981,084 30,000 3,011,084
Swamp Creek Basin 69,851 1,400,000 1,469,851
Transportation Bene?t District 297,166 0 297,166
Sammamish Bridge Replacement 2,017,088 0 2,017,088

Walkways 8 Waterways Debt Service 697.305 0 697,305
Real Estate Excise Tax 1,436,378 0 1,436,378
Kenmore Village 0 0 0
Park Capital —109,240 0 (109,240)
Walkways 8 Watenivays Bond 6,894,996 0 6,894,996
Surface Water Management 1,319,304 510,000 1,829,304

Surface Water Capital -40,905 0 (40,905)

Public Works Shop Fund 0 0 0
Strategic Reserve 472,892 850,000 1,322,892
Strategic Opportunities 2,206,068 0 2,206,068
Equipment Replacement 62,674 450,000 512,674
Trust & Agency 740,872 100,000 840,872

Totals $19,766,399 $10,061,330 $29,827,729

I lhdmin S Frnanoe\MOrrthly Rep0rIs\2019\.lune 2U19Cash|nv



City of Kenmore, Washington
Investment Schedule
June 30, 2019

Average Yield to Maturity-Securities Overall Average Yield 1.99"/.

Maturity Purchase Pnncipal or Yleld

Regort by Securigy_ Investment # Txge Date Date Rate Yield Balance Eguivalents

Morgan Stanley;
3134G9GR2 FHLMC 8/18/2020 8/7/2017 1.60% 1.62% 999,500.00 16,191.90

3130/KCTLB FHLB 11/25/2020 12/22/2017 1.95% 1 95% 997,650.00 19,454.13

3134GSEU5 FHLB 2/24/2021 5/23/2018 2.62% 2.62% 996,714.35 26,153.78

3133EHXL2 FHLB 3/5/2020 9/19/2017 154% 1.54% 999,000.00 15,334.50

3130AB3N4 FHLB 10/29/2019 4/28/2017 155% 1.55%
1

1,000.750.00 15,511.63

Total Morgan Stanley Purchases 4,993,614.35 92,696.08

Time Value Investments
3130/1'/RL1 FHLB 4/19/2021 1126/2017 1.50% 1.80% 992,893.00 17.872 07

3133EJSU4 FFCB 12/26/2019 7/11/2018 2.53% 2.53% 1.0lJ1.561.00 25339.49

76116FAG2 RFCSF 1/15/2021 5/31/2018 250% 2.50% 999,718.13 24,992.95

313SG4ED1 FNMA 10/25/2021 4/22/Z019 2.36% 2.36% 1,073.543.26 25,335.62

Total TVl Purchases 4,067,115.44 93,540.14

Opus Bank CD'S
11495975 CD 8/10/2019 8/10/2018 2 37% 2.40% 100000000 24.00000

Total Cascade Bank CD‘s 1,000,000.00 24,000.00

TOTAL ALL SECUR|T|ES S 10.061.329.79 5 210,236.23

Banner Checking and Savings 0.07% Banner 4,622,887.40 3,236.02

Opus Savlngs 2.54"/a Opus 3,096,840.63 73,659.75

LGIP - Primary Account 2.51"/aLGIP 3,861.367.18 96,762.00

LGIP ~ Bond Proceeds Account 2.51% LGIP 0,185,303.95 205,115.53

Total Accounts 29,827 28 7 694,009.53

llhdmm 5 Fmzn:e\MenlHly Reparls\2lH9Uum: 2m9lrwScn



June 2019

SALES TAX USE TAX TOTAL PERCENT

AGRICULTURE& OTI-[ER 35.71 0.00 35.71 0.0%

CONSTRUCTION 55,164.24 473.82 55,638.06 23.6%

MANUFACTURING 4,422.85 3.08 4,425.94 1.9%

TRANSPORTATION& UTILITIES 1,659.75 661.27 2,321.01 1.0%

WHOLESALE 11,794.91 18.93 11,813.85 5.0%

RETAIL TRADE 69,972.02 122.21 70,094.23 29.7%

SERVICES 70,144.12 1,724.98 71,869.09 30.4%

INFORMATION 9,369.20 77.38 9,446.58 4.0%

PUBLICSERVICES 6.27 10,426.84 10,433.11 4.4%

222,569.06 13,508.52 236,077.58 100.0%

City of Kenmore, Washington

SALES TAX RECEIPTS BY BUSINESS TYPE



City of Kenmore, Washington
Retail Sales and Use Tax Distribution - KENMORE -

June 30, 2019

Prior 12 Months Cunent 12 Months % Increase!

lndustm endino June 2018 ending June 2019 (Decrease) % of Total

Agriculture 8.Other (Landscaping, Animal Hospitals) $10,200 5674 -93.39% 0.03%

Construction 471,337 604,803 28.32% 23.17%

Manufacturing (Printing, Publishing, Other Manut.) 48,756 49,848 2.24% 1.91%
Transplcomm/Utilities (Te|ecomm.. Air Transport.) 25.410 28,507 12.19% 1.09%
Wholesale (Lumber. Other Wholesale) 127.964 134.599 5.19% 5.16%
Retail Trade (Eating. Merchandise, Food Stores) 806,495 905,848 12.69% 34.82%

Services (Auction, Recreation, Auto Repair. Financial) 828 999 882 805 6.49% 33.82%

T0l3|5 §Z.3J3...1§.1. §2.§lQ.S&"t E-_E.‘Zn 100%

|ncreasel(Decrease) §;QQ_92_4_ 3,51%

Retail Sales and Use Taxes by Industry
Current 12 Months Ending June 2019

‘ AQ|’iCU"U|'€& Other. Construction, 23.17%
0.03%

Services, 33.82%

Manufacturing, 1.91%

Transportation &
Utilities, 1.09%

Wholesale.5.16% 1

Retail Trade, 34.82%

NOTE: Due to the City's Con?dentiality Agreement with the Department of Revenue, speci?c
business information cannot be disclosed.

There is a sixty—daylag between sales taxes collected and when they are remitted to the City

Retail Sales and Use Taxes by Industry
Prior 12 Months Compared to Current 12 Months

IPrior 12 Month Period

mcurrent 12 Month Period

l \Admm A Frnancawanlhly Ruporls\2019\.luna 2U15SilosTaxDist



City of Kenmore, Washington
Real Estate Excise Tax Report
June 30, 2019

Real Estate Excise Taxes (REET)

2016 - 2019 Monthly Receipts

Actual Actual Actual Actual Target

2016 2017 2016 2019 2019

January 122,619 176.657 99,205 67,141 132,694

February 70,146 94,134 82,263 64,215 62,161

March 110.066 170,066 69,696 69,106 123,284

April 133,161 126,245 146,514 104,430 135,973 3' ,‘l

May 129,599 139,422 144,906 96,756 137,976

June 167,575 211,430 161.182 201,666 166,729

July 177,426 163,136 161,974 174,179

August 165,397 114,754 115,421 131.657
September 136,176 221,719 126,704 162,200

October 150,766 186,605 97,996 145,196

November 124,437 150,167 102,373 125,666

December 131,651 146,159 112,490 130,100

$1,619,239 $1,900,736 $1,484,726 $643,314 $1,666,234

Real Estate Excise Taxes (REET)
2016 - 2019 Property Sales > $500,000

sales actually occur in the prior month, there is a 30 day lag between sales and when the City receives the rev‘

2i E 20;“ 20$ 20i E 6 20$

January 16,590,517 27,546,430 17,379.561 12,424,500 92,023 136,365 66,029 61,501

February 9,701,034 19,017,050 15,277,640 14,266,900 46,020 94,134 75,624 70,720

March 15,147,174 29,692,641 13,616,367 15,106,666 74,979 146,979 66,401 74,779

April 21,160,913 19,953,544 23,896,450 19,671,000 104,747 96,770 116,267 97,371

May 19,613,122 24,277,456 25,710,632 16,722,736 96,075 120,173 127,266 62,776

June 26,065,161 36,414,050 31,616,671 36,281,426 129,023 160,250 157,494 179,593

July 24,020,546 28,779,145 32,600,165 116,902 142,457 162,361 0

August 21,646,761 16,659,991 19,693,600 107,161 93,357 97,463 0

September 16,950,242 38,431,272 22,172,221 63,904 190,235 109.752 0

October 21.157,409 31,276,146 14.697,649 104,729 154,627 72,754 0

November 16,916,011 16,347,561 63,734 0 60.921 0

December 20.607,695 25,603,669 19.906264 102,006 126,739 96,546 0

$231,778,605 5299 655,616 S253.519,261 $114,493,454 1.147.305 51,464,266 $1,254,920 $566,742

$275,000

$250,000

$225,000

$200,000

$175,000

$150,000

$125,000

$100,000

$75,000 2019 Target , ———

$50,000 ‘_ 2°18 1
$25,000

$0

0 5 r2,‘
390 ((999 9 Y9 3’

I \A¢min .5 F1n:ncAi\Mnnlhly Repans\2019\lune 2D19REET



Kenmore Transportation Benefit District
Monthly Report
June30,2019

June Biennium-tnr Percent
Revenues 2019 Dag; of Budget Biennigm Budge;

Vehicle Fees 34,690 180,715 25.45% 710,000
Investment Interest 518 2 091 26.14% 8 000
Total Revenues 35 208 182 806 25.46‘)/o $718,000

Expendkures

Reimbursement to Street Fund 0 0 000% 716,000
Total Expenditures 0 0 0.00% 716,000

Net Income (Loss) §35 208 §182 806 $2 000

Monthly TBD Revenues from May 2013 (Inception) to June 2019
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